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C. C. KERR & CO.
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THE FARMERS'

LOAN and TRUST COMPANY
Chartered r8aa

16-22 William St.
Branch: 476 Fifth Ave., New York.

¦' LONDON
ADMINIPTnAYok OilAflPIAN

WHEAT AND CORN GO
HIGHER IN CHICAGO

Prices Fluctuate Within Wide
Range.Broader Market

for Maize.

Chicago. Aug. II..Wheat prices fluc¬
tuated rapidly within a wide range to¬

day and while lower early, following a

higher start, turned stroag toward the

close, December advancing more than

3 cents from the low. At the flnlOh
wheat ranged from 1H to l%c. net

higher, with September $1.02% tx> $1.02%
and December $1.04% to $1.03%. Corn
was up %c. to lc. Oats advanced % to

%e. and provisions were Irregular.
Yesterday's break In Liverpool carried

wheat there below a parity with Chi¬
cago and readjustment to-day combined
with covering short covering and Con¬
tinental buying made the close there
higher.

TJie market here opened firmer In
sympathy with Liverpool, but after
shorts had covered It eased off quickly
under a little local and commission
house pressure. The undertone, how¬
ever, was not weak and it took but little
buying to make a strong rally. There
was little In the news to account for the
uprtura, but It was noticeable that senti¬
ment was much lets bearish even when
values were under the close of the pre¬
vious day than has been the case for
some time. Exporters were fair buyers
of cash wheat In the West, but ths de¬
mand at the seaboard was reported as
slow.
There was a broad market In com

after a small decline early. General
short covering was on and with an
oversold condition and stop loss orders
coming out, prices advanced sharply,
with December at the top showing
about 2%c. Over the early low, fore¬
cast for another hot wave, as given by
the government detailed report, was the
main bullish Influence. Resting orders
to sell and profit taking by recent
buyers checked the bulge. Damage re¬
ports were received from the south¬
west where It remains hot and dry.
Oats followed corn .and averaged

higher.
Provisions were weak, there being

scattered liquidation on -n September
lard which was changed over to Octo¬
ber at about 10 points difference.

CHICAGO PRICES.
TTev.

WHEAT. Open. High. Low. Clone. Closo.
September.... 101% 103% 100 101% 101
December 108% 104% 101% 10.1% 102%
Al'iy 107% 100% 100% 108% 107%
CORN. '

September.... RO 30% 60% 00% 60%
December.... r.4% 00% 53% ,V,% 64%
May 67% 60% 57% 58% 57%
OATS.

September.... 81|% 32 30% 31% 31%December.... 3.4% 34% 33% 84% 33%May 37% 37% 37% 37% 87%
* RYE.
September 38% 08% 07% 08% 08%
December.... 70% 71 70 70% 70%LARD.
September 10,10 10.17 10.00 10.15 10 20
October... ... 10.20 10.25 10.12 10.25 10.23

NEW YORK PRICES.
WHEAT.No. 1 Northern spring, $1.40:No. 2 red. $1.17; No. 2 bard. $1.18: No. t

Manitoba, $1.27%: No. 2 mixed. Durum$1.20% c. 1. t. track N. Y.
CORN.No. 2 yellow and No. 2 white. 82%:No. 2 mixed, 82a.; c. 1 . f. N. Y.
OATS.No. 2 white 44Uc.; No. 3 white.43c.; No. 4 white, 41%}?42c.; fancy clippedwhite, 60e.; ordinary clipped white, 45%®48%c., all elevator.
RYE.No. 2 Western. 84c., f. o. h.. and81% c. I. f. N. Y. export.HAIII.EY-Malting, 70<674e. c. I. t. N. Y.HAY.No. 1, $284r$30: No. 2, $2(Ki#28; No.3, $23®$25: shipping, $2<Vff$22 per ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oat*

Yesterday 1,642,000 aw.OOO 085,000Last week 2,022.000 358,000 t.lin.oooLast year 3.130,000 1,319,000 1.422.000
SEABOAHD CLEARANCES.

Flour. Wheat. Corn.
Yesterday 28.000 033,000 2(13,oooLast week 8,(XV) 005,000 431,000Last year 48,000 1,052.000 78,ooo

EXPORTS FROM NEW YORK.'
Wheat, 309.353 bu.: corn. 204,800 W; nnts,30,070 bu.; rye, 51,437 bu.; barley, 35.193bu.: flour, 10,900 sacks; oatmeal, 1,000snnka; oil cake, 2,734,800 lbs.: pork, 170hbts.; beef. 457 bbls.; bacons, 2.820,500 U.S.;lard, 4,203,129 lbs.; grease. 840,000 lbs.: but-1ter, 9,450 lbs.; lubricating oil, 379,(XX) gala.

MONEY MARKET.
TUESDAY, AUGUST 22. 1932.

Renewals 3%!La*t 4
High 4 'Year's High 0
Low 3%lYear'a Low 2%

TIME I.OANS.
Mixed collaterals, (10 days 4Mixed collaterals, 90 days 4%Industrials, 60 days 4 [Industrials, 90 days 4%j

COMMERCIAL PATER.
Rest flames, 4 to (1 months 4% !
Other names, 4 to (I months 4%
DISCOUNT RATE, HKSERVK BANK.
Commercial paper, 15 days, 4: (10 io 90

days, 4; Liberty bonds and Victory notes, 15
days, 4; 1(1 to 90 days, 4; bankers' accept¬
ances, 15 to 90 days, 4.
.Fixed June 21. Previous rate, 4%. fixed

November 2, 1921.
OPEN MARKET RATE.

Call loans and acceptances 4%Discount ratee on pnme bankers' accept¬
ances eligible for purchase by Federal Re¬
serve banks:

Rid. Ask.J v Rlrt. Ask.
30 days 3% .1 f 90 days.... 3% 8
00 days 3% 8 1120 days 3% 3%

CLEARING HOUSE STATEMENT.
Clearing- House exchanges. $395,000,000;

halanees, $51,300,000; Federal Reserve Credit
balances, $38,200,000.

SILVER MARKET.
Official bsr silver In New Tork, domestic,

99%c., unchanged: foreign, 39%c., off Ur.;
London, 34%d., off %d. j Mexican dollars,
52%c.. off %e.
Range of silver price# this year:jHighest. Lowest.

London .37Nd.. May 22 32%d., Feb. 28
New York 73%c. May 22 63%c. Feb. 28

COTTON REALIZING
POLLS PRICES DOWN

Holders Take Profits After
Steady Gains Beeently in

Futures Market.

The weight of increasing realising
sales after an advance or about 800
points in less than ten days made if V If
felt in yesterday's cotton market, which
turned somewhat unsettled In tone and
dropped 37 to 43 points, closing within a

foint or so of Its low.
There was sufficient buying power at

several stages to cause prices to rally
to about on a level with Monday's
finals. This was duo in tho main to a

continuance of unfavorable crop and
weather reports from the belt and the
National Olnners Association report
showing a condition of only 57 per cent,
of noririal and an indicated yield of only
about 10,500.000 bales.
Considering the rapidity with which

the list has advanced of late yesterday's
reaction was not unexpected, yet many
traders on the bull side were disap¬
pointed. They believed that the weekly
weather report to-day. which Is expected
to show unfavorable conditions, would
maintain the market at its advanced
level. The official map yesterday
showed no precipitation snywhere in
the belt and detailed reports from tho
western belt spoke of excessively high
temperatures at most stations.
The Liverpool market opened about as

expected, but quickly sold off and at
tho time of the local calP^was un¬

changed to 7 points higher. There was
less done In the actual abroad, but
Manchester advices were mostly In op¬
timistic voln.
Undoubtedly the less favorable strike

news helped to depress values, but
this was no more than a minor consid¬
eration.
The local market for spot cotton was

quoted 40 points lower at 22.80 cents a

pound for middling. The New Orleans
market wa9 steady and unchanged at
22.63 cents a pound. Its sales were 425
bales.
Ilango of prices: Frov.

Open. High. Low. Close. Close.
October 22.75 22.06 22.53 22.53-30 22.03
December.. 22.73 22.03 22.32 22.52-56 22.93
JanuArv 22.40 22.74 22.32 22.32-33 22.73
March 22.36 22.76 22.33 22.33-40 22.75
May 22.40 22.69 22.25 22.23T 22.62
July 22.27 22.27 22.27 22.10N 22.30

STATISTICS.
Yesterday. Last Wk. Last Yr.

Port receipts.... 13.368 8.086 20.108
Exports 3.197 0.S30 20,432

--- . -~r»Exports, senson.117,742 70,190 230,130
N. Y/Stocks.... 74.382 81.754 140,030
Port stocks 377,203 301.714 1,883,073.
Interior receipts. 12.R00 5.600 15.000
Interior shlpmts. 6,800 4,200 13,300
N. Y. arrivals 1,836676

LIVERPOOL.
Spot quiet, 6 points lower; middling.

13.64d. Sales 5,000 bales. Including S.000
American. Imports 18,000, Includli-.g 12,000
American. Futures opened steady, 13 to 18
points higher, and closed quiet but steady nt
a net decline of 3 points to u advance of 12
points. October closed 12 83d.: December,
12.656.; January, 12.59d.; March. 12.53d.:
May. 12.43d. New York bids cabled at 11
A. M.: October, 22.80c.; December, 22.80c.;
January, 22.fl.Vv; Mnreh, 38.66c. Manchester
.Yarns In more demand; cloths good demand
for India.

JERSEY BANK RESOURCES UP.

State Institutions Show Increase

of 942.721.8DO In Year.

Trenton, N. J., Aug. 22..Resources
of banking institutions In New Jerwoy
and deposits from Juno 80, 1921, to the
same date this year show largo in¬
creases, according^ a. report made pub¬
lic to-day by William E. Tuttlc, Jr..
State Banking and Insurance Commis¬
sioner. Tho total resources of th©
twenty-seven savings banks. 135 truR*.
companies and twenty-seven State banks
under the Jurisdiction of the Commis¬
sioner amounted to $949,435,621 on June
30 last, an Increase of $42,721,896 over
the same date a year before.

Total deposit/4 of these Institutions on
June 30 last were $827,490,952, an In¬
crease of $34,951,108 In a year.

EX DIVIDEND TABLE.
August 23.

Wahl Co 30
Am. Window Olass pf
Mehonlng Investment Co 1.50
August 24. _

Con. Cigar pf
Tidal Osage pf 1*%
August 23.

Continental Oil 2 00
Crescent Pipe Line 73
Fed. M. A Smelt, pf 114%
Natl. Clonk A Suit pf 1.75
Natl. Ix-ad pf 1%*,
Ohio Oil 1.25
Ohio Oil ext 73
Pittsburgh Steel pf 1.73
Standard Oil of N. J 1.25
Standard Oil of N. J. pf.... 1.73
Standard Oil of N. Y 4.00
Standard OH of Ohio 3.00
Standard OH of Ohio ext. 1.00
August 28.

Delaware A Hudson 2.2.3
Woods Mfg. Co 2%
August 20.

Reading Co., 1st pf., q 1%
17. 8. Steel, 1.23

DIVIDENDS.
Stork of Fay-
Record. able.

minion Oil. d. 2% Sept. 10 Oct. 1
>illngrr Consolidated Oold
tin q, 1% Aug. 2.3 S»pt. 9
pcrlal Oil. d. 2H% Sept 10 Oet, 1
perlal OH pf. q. 225. Sept. 10 Oet. 1
'Idle States Oil. q. 3% Sept. 10 Oet. 1
ckArd Motor pf, q, 1H% Sept. 13
nger Texas OH. qj 2%....Sept. 10 Oct. t
lltli Pentl. Oil Co., q. $1 50 Sept. 13 Sept. 30
xa* Chief OH, q. 2% Brpt. 10 Oct. 1
own Woven Hnso A Rub¬
er Co.. q, $1.30 Sept. 1 Sept. 15
w Orleans. Texas A Mnxl-
7o R It. Co., q. 1y,% Aug. 25 Sept. 1
yes Wheel Co.. q. 30c Aug. 31 Sept. 13
uthern State* OH Co.. mo.,
rr. ..; Sept. 1 Sept. 20

STOCK EXCHANGE TRANSACTIONS
rontlnnert from Preceding J'sge.

.-.losing.I fori I
~ (Tprn- l*Tn*h-1 Low-| < ToV-l N«F

flirt. A*k |ln».| Hales. r*at. .*t- ln* "'h

2%
21
37
89%
I-.",*,
r.i%
99
32%
82
114%
60%
9%
30%
29%
66
6%
6
19%
10%
60%
8%

13
18%
61%
89
80
19%
26

107
6
12%
36%
7%

13
4%

23
43%

8%
21
65%
96
74%
58%
106%
44

104
121%
68%
17%
50%
30%
82
12%
13%
34%

8%
20
65
94
74
53%
104%
42%
103%
121
«3%
17
50%
29%
77
11%
13%
34%
12%
79%
13%
23
19%
62
116%
101
64%
26%
107%
14%
27%
48%
8%
15%
7

31
45%
88
% 11
tEx r

12%, 1
81 i 6
14 V
23%
20
62%
116%
102
65%
26%
15
28
43%
8%
15%
7%

33
46
93

400Trr H Fond Vr.
400i 17 H HofT M..
3700 17 S 1 ml Alco
300117 H Ind Al l>f
60011 * s It ft imp.

140011J « Rubber...
4onlr k Rub tat pf
ooo;r r i, Ft i m

17800 r s steel
800 IT S Stool pf.

6500 Utah Copper.
lOOIUtah Hecur .

6700; Vanndlum
1000 Va-Car ('hem
100
9oo
2400
8700
100
400

4000
600

1500
100
8000
600

Va I. C ft O pf
Vlvau.lnu ....

Wabash
Wabash pf A.
Weber ft Heilb
Wells Fargo,..
West Mfl
West 5M 2d pf
West. Pacific.
West Pac pf.
West 1'n Tel.
West Air Hr..

8%
21
66
96%
73%
58%
105%
42%
103%
126%
67
17
60%
30%
81
12%
13%
35%
12%
St
14
22%
20%
62%

Li 10%
98%
63%
26

108
ir.%
27%
4848%
7%
15%
7

32'
47%
88%
10%

17000 West 10 ft M.«
800 W Eagle nil.

1100 Western K1 pf
1000 Wheel ft L ¦.
100 Wh ft I, E pf.
100 White Motor..

1200 White Oil ....

100 Wick Spcn St
800 Willys Over...

1500!wis Central.,.
1700!Wnrlh Pump.

7 l00|Wor1h P pf A. 83% 68%! 88%
10%l 11 1 6001 Wright Aero.. 10% 11 | m%

.Fx dlv. tEx rights, tin scrip, x Part stock, sin stock, f Part extra
NOTE.Odd lot transactions are not recorded In acperate line unlosa sales

were made at price outside of the regular lot range.

8% 8%
21 21
66 65
95%
74%
5874.
105%

95%
73%
r,x%
105%

44 42%
104%'103%
121 %!120%
68%! 64%

17
49%
30
81
12
13%
84%
12%
81
13%

8%!. %
21 I. %
65 |. %
95% + %
74%!+ %
58% . 74
106% .' %
44 +1%103%!_ %
121%' ..

63% f %
17
51%
30%
81
12%
13%
85%
12%
31
14%
23% 22%
20% 19%
02%! 62%

118 !t1o%
101%! 93%
05 % 63%
24

103
15%
27%
48%
876
15%
7%

32 %
47%

26
107%
14%
27%
48%
776
15%
7

30
45%

17
60%
30%
31
12
13%
34%
12%
81
14
23%
19%
62%
116
101%
65
26
107%
14&27Y
48%,-8% + %

%
- %
+ i
+ %

. %
+ 1%1
- %
- 76
. %
-fs 4
+ 6%
+ 3%
+ 1%

15%!-
74 t- %
11% . 1
46 - %
88% 5%
11 f %

To yield 3%
' Savannah Electric & Power Company

i

8% Cumulative Debenture Stock

This is the first preferred stock of a property we have
managed for over 20 years. The conservative capital¬
ization of the company is .evidenced by the fact that,
even under dull business conditions and with relatively
low lighting and power rates, the balance after interest
charges amounts to about three times the dividend on
this stock.

Stone & Webster
INCORPORATED

liO Broadway, New York
BOSTON Telephone, Rector 60Z0 CHICAGO

WORTHINGTON COMMON
DIVIDEND IS PASSED

Pump Corporation Declares
Preferred Disbursements.

Directors of the Worthlngton Pump
and Machinery Corporation passed yes¬
terday the quarterly dividend of $1 a

share on Its common stock due at this
time. The regular quarterly dis¬
bursements of 1% per cent on the pre¬
ferred A stock and 1H Per cent on the
preferred B stock were declared, both
payable October 2 to shareholders of
record September 20.
The last previous declaration of a

dividend on the common stock was
made on September 8, 1921, when a div¬
idend of $4 a share was declared, pay¬
able In four quarterly payments of 81
each.

"At that time," said an official state¬
ment ^ssued at the close of yesterday's
meeting of the directors, "It was hoped
that the business depression then cur¬
rent would not continue for any con¬
siderable period. There has been a
marked change, however, for the better
In the last few months, both as to vol¬
ume of orders and earnings, and al¬
though our cash and working capital
position Is strong, the directors be¬
lieved a declaration of the dividend on
the common stock Is not advisable
at this time."

HAYES WHEEL INCOME GAINS
Keren Months' Net Kqnnl to 89.40

n Shore on Common.

Hayes "Wheel Company for the first
seven months of 1922 reports net Income
after charges of 8640,712, saved out of

grass profits from operations amounting
to $967,029, which compares with $309,.
395 in net and $700,319 In gross for\the
corresponding period a year ago. The
seven months net was equal to $5.40 a
share annually on the 200,000 shares of
outstanding common stock, compared
with $2.4 4 a share, the annual rate at
which curnlngs were running In^Jhe first
seven monWis of 1921.

C. B. Hayes, president of the company,
said the cash position was satisfactory
on July 31, while current assets
amounted to $3,7-64,609, against current
liabilities of $1,139,081, leaving net
Working capital of $2,625,588. Mr. Hayes
added that tho company's plant Is run¬
ning at full capacity and that there is
no Indication at this time of a decrease
In the demand for its product.

] CITY BANK NOT TO DEAL
WITH SOVIET RUSSIA

Will Let U. S. Negotiate for
Property Seized.

Official^ of the National City Bank
stated yesterday that they had no In¬
tention of following the lead taken by
the Husso-Asiatlc Bank of London In
dealings with the Soviet Government.
It Is reported that the British institu¬
tion has made an agreement with the
Soviet Government for the restoration of
Its property and also for the eventual
payment by Russia of £3,000,000 for
damage caused by Its nationalization
program.
The National City Bank Is the only

American banking Institution having
Russian branches. The status of its
property In Russia is doubtful. Of¬
ficials of the bank have received no
official Information that their property
has been nationalized, although It la
In possession of the Soviet Government.
All negotiations are being carried on
through the State Department and'the
bank does not expect to deal directly
with the Soviet Government.

UNION PACIFIC NET UP.
Income for July mid Seven Months

Shows Increase.

Net operating Income of the Union
Taclflc System for July stood at $2,432,-

compared with $2,148,133 last year.
Gross revenue# amounted to $14."90,813,
against $15,678,657. Balance after taxes
was $2,564,SOS, against $2,502,181 last
year.
For tho seven months ended July 31

last net operating Incomo for tho road
amounted Hg"$13,431,140, compared with
$13,262,910 In 1921. Gross operating
revenues were $98,530,817, compared
with $103,488,368, while balance after
taxes stood at $14,539,110, against $15,-
134,469 for the corresponding period of
tho previous year.

NORTH AMERICAN GROSS UP.
The North American Coynpany reports

for the' twelve months ended July 31,
Inst a balunce, after deductions, of $6,-
842,514, compared with $4.'3.10,894 for
the corresponding period of last year.
Gross earnings were $45,055,979, against
$40,304,747, while operating expense#
and .taxes amounted to $29,691,669, com¬
pared with $29,715,578 last year. Net
income was $15,364,310, against $10,609,-
168 last year. In connection with the
statement it Is pointed out that the
figures for 1922 include Income of the
Electrical Illuminating Company from
April 1 last.

BID AND ASKED QUOTATIONS
Rid. A»ts. rtld. Ask.

Barnct Lth '41 ." Mark f fl R
do pf 01^ 97% ^lopf.... .17 45%

Batopllas.. * % M«v|.s pf "".'V4 11-
Uayuk Bro. <9 55* M>* Pet pf i>", #«i
do pi,.. .1)13 .. MU h Cent.2ft >

Rrhnt P i>f. 1111 .. MPMMLL.. A3
Booth I' Ipf 40 CO MKIT pf...') 1
Brunswick. 2% 2 <!.> war... ;!0 :i;;
liiif ft Sua. C'l 00 do war pf

«t.» pf C7 Mi.r ft Ess 77* 80S
Btif II A P 6»* 70 Mont Ppf.lcS 110
do pf 33 01 MulilriH By 2,3 21

Br Emp Htl 12',4 13 do pf.... :¦!% O.'i
do lai Pf 7k', 71 NO I Htl,. 110 12.7

BnrnstlUpf fid 07 Nat Bis pf. 12o 123
do pp...Ill 110* Nat ClkftK. C2 34

flush Trrn 10o do pf .. |i| pa
do Bid pf 02* OS Not liftS pf PI 9."

Cal ft Afll!2 ' N By M Ipf in 13

N. T. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUNICI-

PAL BONDS.
To the following prlcea accrued lntcreat la

to be added:
Bid. Asked.

Argentine Nat Govt 5 yr To... ,200%- 10174
Asentlne Intern *s '43 8474 d"*
Belgian 3 year 6ft 10O 100%
Belgian 7«4T. '46 104% KM74
Belgian 3% *15 10374 1 01
Be rgen fi% '15 100 110
Berne 4ft '« 113 113*
Bolivia 8ft #7*OS
Bordeaux t'% '34 8! 82%
Brazil 774% rets "707',
Brazil 7% 01 '4 01%
Brazil 8% *41 10174 101%
Canada 3% '2»1 07% 100
Canada liftft '20 102% 102%
Canada B% '31 90 « 1""
Canada Sir '52 00% 00*
Chile s% 41 102% 104
Chile o% '2d 102 108*
chile 80 year 3<% '40 103% 101
Chinese Govt Hn Kug Tly 8s, *81 53 53*
Chrlstlatila 8% 48 110 11"%
Copenhagen 5*% '44 02 08*
Cuba Extern 5% '44 PS
Cuba Extern 4'i'S. '10 81 83
Caecho-Slovak Rep 8% '81 ot* P3
Denmark 8% '43 110 111
Danish 8% A '48 Ino* 110*
Danish 8* B '48 TOO* 1P>%
Denmark .>%'42 09* 00% Cnsden pr P! 05 I'anban pf on
Dutch East Indies <1% '47 05% 85* Con Can pf.lfM 1 m v pf.. 0T74
Dutch Bast Indies 40 vr 0% '82. 01% 0". Corn Pr pf.117 122 IhllftC.,0% 33
Framerhan industrial Develop. 05 07% CiexCarpet 23 35 >p. .43*
Frane* 7*% '41 0«% 00 f Beer-.. 21* 22 Phillip .1 pf 00% 92'.

Pet pf. 92 94 do 2d pf. 4* «*
Can South. 52, 53 HYcsi. lpf.150 103
Carson Mill 10 11 do 2d pi S8 01
Case 43 43* R'VDoek pf .70 lid*
CRRofNJ 103 900 XV Snip It 111 20
Cert Pr pf 96 NYEt»" Ry 17* 20
dn 2d pf. -s 23 NoifAWpf 72

( Stl'ftO pf.100 1!'i «'hlo lift It. it 6*CCCftStl,.. 73 70* I'bin Fuel. 50 .52
do pf 03 100* is El pf .102

CI T'eab pf.KMi* 103 Otis Htl pf. 53 54'.
Co| Fuel pf.100 .. "wens B pf 104*
' olftPi 2pf. 56 50 Pat Coast. 12 1*
Col Orph pf It* I'l do It pf .73 45
Con CI*.,.. 38 8974 Pee 71 alt. 13 15

iif 08 75 n. TeM T. 55 87

France 8% '45 101% lot* Dwre pf.. 7t 77 I CClt <!,.. 07% 90
Italy 8 year6*48 on* on* J?di«on.lPi in J'Jt C"*i pf 07% on
Japan 4% stetlln* lost, '311.!.. 80* 80* fe»*Maek. 40 .. 11MKW pf134
Japan 4** sterling loan '25.... 94* 0t% *'iJ/' I'd. TO Mtts Htl pf 06 TOO*
lai.iin 4S*4 2d series '25 03* Ot '' "PftA pf. 3 0* PftWVa pf ".* Ot %
Bvons r. year lt% '34 ... 82 82% M N0% deb 83% 84 I ostni C pCJOT* 103ftXn««* r; rmrimm it. 17% 28 r, c p?SoMarseilles 15 yr 11% '35 82* 82* Ho V.r -o* M

'1 \L
M' xlco Exter gold 4% '54 17% 411 KnYlfclu<?t «tn Wf'tiiu ,1iH

r at®r,,n* ®*Z43. . S?2 aL Elk H F pf 37* 80 lYe'.t *¦ Sar'.lixWwatRI8%>40 ItiS tV' ^ Emer Bran 8" 10 Rnht lb Is J % 13

to Lyon. Med mM 77 77% Hndic j p'f'.llk* 111* Read 'iVt pf 52'
fl'!,W'.iV XL » Fisher Hdy.1 lit* 115 do 2d pf; vt* 51%9 ?« pf.T.lio iiS k;,;, i;t Vr ^'iiv Me. E;l Baku 12n 134 ¦' 2d pf t.7%Rio Orando 25 year §* *4« no% 00%; do ni ,i<V.% 1..3 heiiu'dpf 50 52

Rio do .'an. ''O 5f» . ti 0s k mi r, ., C'll pf |> lf.s p iT',1. ' 115 Jill
Rio de Janeiro 25 ,vr 8% .41.... 90* TO"1, do d.| pf jut 102*1 -h. n of 70 7;
Ban Domingo 5.. '58 94 1, Tank pf 102% 103 Hhn'fnek...* 10%Pan Paulo 3% '36 100* 10n% Can Mot 7% 04 01* si'P. .-'uk pf 07%
Pan Paulo city He ,....100* }0t Ollllland pf 40 55 r pf 01 03*
Seine 20 }I ar gold 7s '42 80% 3|>7. enndrh pf.. 85* 00 HtetKT pf. *2 82",

Solasons «0'» 80* i.usn P pf. U2 96 f'Mllii- Pr. 53* 54
Hweden 6%'30 101% |lt. tiulf MAN. It* 15 Mew U .-

Switzerland 8% '40 120 12" do pf II Ptudeb pf 114*116
ToktO 5% 71*4 72* Gulf Htl pf 04* 11" nip Kit pf. 00

IThlted Kingdom 5U% '22 109* 11" llarves pf.110 117% Temft.r A.. 1'
T'n t#d Kingdom r.%% '29 110 110% Pom. a ke ,* 7 f xa t, T.35U .p.i
Culled Kingdom 5*% '37 1"4* 105 111 <' pf I. 1, 71 7d Tide W 0123 152
Uruguay 8% -td 101% 10.7% tod I f pf. 11:'.* 'nan. A W ."I ,
Zurich 8% '45 lit 115 lint \ir1... 10 II* Twin City. 5 53

In'Nlek pf 8| 82 do pf. 33

"J "^v'^ WWA InVerJtT w. 15* |5> '^'X/:!]?* 1?0no transaction, yesterday: | J,.. V' j., 4 J, * J,". pf*- ....

I-(| T,injt 1(l.,v4
Adams E*. 77 78*
Alb ft Pus.180* 200
A A Cable. 113* 113

Bid. Ask. Bid. Ask |nv it Cent 3 '>%

AnieJ P 1st 70 80
Bret I-A Bret 8 pf 76 *0

A Ilk P pf 105 103

Am Bua pf.110 112* Iron Tr i f.
<* « not pi ss t'2% Ka r i» 1<
A Wool pf.UW* um Kv.<4pTrt%pf 85. 3d
Am zine pf 43 48% K»l Wheel. 115 100
Ann Art" r 15 17 lfeo * It XI 5 10
Art Metnl* 14* 15*
A<r«H f* ??¦;«<* I 113 OAm c F pf 123 121* A ...» Real 1'J

Am Chlete. 9 10 A toy'; ,|lf |]
A tiler Exp.137 130 do 2d pf.
Am II ft I- 14* 1* \t Cen.f I. lid 117
Am lee pf. 02% 03 At Reftn. .900 1027
ALFmee pf 00 mi do pf ..no in

pfKrgeBC pf no*
I, ess s ti no 120
do pf ,.|07 120

LIpftM pf 115* 12!
do II ...,174 18 I

to pf. ...108 110*
Unci-.- PI* 120 "17
do pf lis; 112

C P 1' cp' 7* 3
l"n I v. Bd 1 , 19*
f't ! pf.121 !121*
C K pf II*.
f'SKoiHpf 45 49*
Va ICAC I f 7* S2

rty
' Unatie pf "2*4 7

I.orll'rd jif.lio j|* Wah pf It !' 24*
Am 1.1ns pf r,d 57 Atlas Cow.12" 135 Lnose W.. 41* 17 *.\vt < r 4 It 12* 12%
Am M ft 0 * * do pf ... 84* 86* do I" if.10" 1"t '. ¦«' 1st pf 72 75
AntRad |»f 118 119* Atlas Tack 111* 1" do 2d nf.107%. >0 \\ Is,-, ... t \ p.
4 Pnwlt Pf .100 1"! A'isNleh pf 8*. 81 Mn.'iay pf. ml* '17", V d if:. 40
A... CeA Lf A (l»t <1*1 Alitn :**!(' a "1L A MoUUt'i, t ,t <.<. «,. It'l. I1'*Am Bee p A 06 09 AtltA f*|es. 2* 4 V.nllln'upf. 9ft p(>% tVIs Cent ..I 83
do pf B.. 07 .. to pf II* 12 M Bhtrt* 1 '.If"! lVn,.l. t't 13" lfo

Am Pnuff.iu Its Paid I. Pf 113 114* Mao Pur pf 70 30 Worth pf B 7.3 74*
do pf 04 100 fmrltadallB 25 27 Martin I! II 15%

ITNITED STATES TREASURY STATEMENT.
Hprrlat Dlnpatrh to Thk Nkw Touk IfWMr.n.

New Vo-k Herald Burenu, )Washington. !>. C.. tug. it. {
Bavenne reeelpta and axpendlture* at at rios" of bttalneea Aug'tst 30:

Corn rpoftdlng Correspei line
Thisperiod sFlse.il p. rlod flf»*a4

Reeelpta ordinary! month. laat year. year 1021 »<%r102n.
Custom* $88,562,098 »!7..'!iO,2ill $111,054,579 1.37,168.5.71

Internal teverme-
Ibeome and profit* tax 12.861,971 21,171,640 45,000.172 09,429 3 W
Mlare 11 anemia 72,801,200 Hr«,ii00."63 1'd.Hi «2 2t':.fl".'l,9.rj
Sllsreiianeoue t-. ientie 8..vs;.5?l 7.11 ,«G 34.041,112 22 "tO,7l2
Panama Canal tolls, fte 8tP,o"l2 427,027 1.640,851 1 .10,200
Total ordinary 141,172,'CO 140,880,004 34'1.14*,5im 371,407,150
K,« ess of r rdinary dlsburaetrten*s
over ordinary reeelpta 17,17",700 48,402,.irsl ,.;,T«io,n.l 221.''.il.no

Total ordinary disbursements.... 158,703,160 193,2.78,720 374.4t*»,'»t" 1,15,067.290
Bslanes to day. $830.1.37.470.
*Recelpta and disbursement* for June reaching the Treasury In July *c* included.

Foreign and
American Ready for Delivery

MOODY'S
RATING BOOK

for 1922 on

Government and
Municipal Securities

List of Countries
Completely
Covered:

Argentine
Austria
Belgium

(including colonic?)
Bolivia
Brazil
British ElCPIRX!

(including all colonies)
Bulgaria
Chili
China
Colombia
Costa Rica
Cuba
Czbcho-Slovajoa
Danzio (Free State)
Denmark
Dominican Retchlic
Egtpt
Ehthonia
Finland
France

(including aD coioniee)
Germany

(including all aub-
oivisions)

Greece
Guatemala
Haiti
Honduras
Hungart
Italy
Japan
Jugo-Slavia
Liberia
Luxembubg
Mexico
Morocco
Nethertands

(including all colonies)
Nicaragua
Norway
Fanama
Paraguay
Persia
Peru
Portugal
Rumania
Russia
Saltadob
SlAM
Spain
Sweden
Switzerland
Turkey
Uruguay
United States
\ EA L/.G El A

THIS NEW EDITION, just off the press, should prove the most
notable publication of its class ever issued. It completely covers

the public debts of, and furnishes full financial, economic and political
information on every country in the cirilized toorLL It contains up-to-date,
colored maps of every important country in the world, besides maps of
each of the 48 States of the American Union. In all, no less than 622
Nations and their Civil divisions are completely covered.

Investment Ratings are furnished for every knows bond issue
of every Nation and every sub-division of each foreign country, as
well as of the United States. Pver 10,100 foreign External and Internal
Bond Issues are described, classified and rated. In the American
section, over 40,000 bond issues are classified and rated.

Important New Features in addition to the maps, include a
five-year price range of all important foreign bond issues quoted in New
York, London and Switzerland, and a ten-year range of foreign exchange
showing the high and low quotations of all foreign currencies from 1913
to date. Full ami exhaustive analyses of the United States government
finances, including a complete and accurate description of the Federal
Farm Loan System, are also furnished.

Accuracy as well as Completeness has been our watch¬
word in the preparation of this volume. Original sources have been
strictly adhered to, and all foreign data has been obtained directly
from the countries and their officials and through our large corps of
special investigators and correspondents located in all parts of the
world. Thus/ the book will be found more uniformly complete and
up-to-date on foreign financial statistics than any of the English,
French, German or other foreign financial reference books.

This Standard Rating Roolc on Governmental and munic¬
ipal securities (commonly known as the "Blue Book") Is one of the
series of four Rating Books which we publish annually, the other vol¬
umes covering Industrials, Public Utilities and Steam Railroads.
Pm ce $20 per volume, or $80 for the set. All of the 1.922 editions are now
ready for delivery except that on Steam Railroads (now in press). Orders
for any or all volumes should be booked at once to insure prompt delivery.

Moody s Investors Service
35 Nassau Street, New York City

BOSTON PHILADELPHIA CHICAGO LOS ANGELES
101 Milk Street Real Eatata Truet BU(. fir»t National Bank Bldf. Pacific Mutual Bld|.

PRODUCE.
HEAXB.Marrow, domestic, $909.25: Ko-

tenashl, Japan, $7.2507.73; pea, numanla,
lO^ii.iSO; medium, Rumania. $d.25; small
white, California, ,#*.50; Lady Washington,
California, $6.50; red kidney, $8,500 8.',13; Im¬
perial, $8; white kidney, IP.60; Cantallna,
Kalian. $608.50; black turtle. $8.8509; yel¬
low eye, $7.7.008; pink, California, $d,23;
lima, California, 9" 83<ij3.75; lima, Matla-
gas' ar, $71/7.50.
KtitlH.J'resh gathernd extras, per do*..

71$i33c.; extra firsts, <90300.; firsts. 243>
20Hc.; second# and poorer, 203 23'»c.; trail>
. gga. t$021c.; dirties. No. 1, 19030c.; No.
3, 15<8 18'i<\; poor to choice, dry. 14'Jfllle.:
refrlg. rni'.r, firsts, chartfea pnld to aspirins
dates, 25^1 2.6V4C.; seconds, 22023c.. New
Jet.- «y hennery whites, candled, extras,
57c.; uncniulled, extras, 48 » .33c nearby
!.«nn»iy u-hltea, extras, local randlcd, 02if
5.'ie nearby and nearby Western hennery
whites, averags extra.*, 45fl47c.; extra fli*t».
t"V44c.; firsts, 33038c.; nearby gathered
wlilt », flr-'x to extra firsts. 95043c.; under
grades, 3"033c.; pullets' eggs. i lie.. Pa

I fie roast whites, extras, 44046c.; extra
firsts, 39048c.; Iltsts, 34037c.; under grades,
284/pullets, 25026c.; other Western ami
dmttliern gathered whites, 27033c.; nasrby
and nearby Western hennery brow ns. .'140
40c.; brown and mixed colors, gathered
xfras, 314(77.\, firsts to extra firsts, 150

30c.
Itl TTE It-Creamery, higher scoring than
xtras. 3614037c.; extra", 02 score. 36c.;

firsts, 90 to HI score, :M<U35',e.. ft* to
67 sco.72jr.; seconds, 63 to *7 scire,

2 *'40 31c., lower grades, 26039c.; centralised
hi t>. score, 3:'.'.. s:i .-.on. :I2'-¦ cm

h ore, 32c.: 65 to 87 score, 70V4031'4c.; t.n-
al'*d, higher than extras. ;> -.IU'v extra

P2 score, 374f37V4ex: firsts, 00 to fll senr",
34Vj .ub .; 88 to 99 score, 30V4#33Hc.; NC-
nnd 3OV403I' r.; lower gisd. «. 29070o.;
Plate, dulry t ibs, finest. 511 ¦.<».'15'. < od
to prime, 320340.1 common to fair. 2703to.:
lad!.*, current make, extras. 28i,-ff29o..
fir. ts, 270'i~W sooondt, 26c.. lower grades,
23 *4025 packing stock. No. 1, enrren*
make, 2tlc.; No. 2. 25c.; lower grades, 220'
2 tc.

t IIEFwk- New York Htats fate, June spe.
rials, 411 '4022c.; fresh specials, 2|4J2I'V

isC" run, 2002014c.I twins, fresh specials,
121021 ,c.; Wisconsin fresh double ilal-i.s
2"'2o,c.; slnga daisies, 2002014c.; young
Aire rleas, 2"Vt-
POl LTI1Y. nnEBHKD-Chicken*. fr -h

broilers, nenrhy, 29036c.; Khllailclptila. 3l i
3(Ir.; Western. S<Pi30e.; friers, 2du33c.;
frozen fryers, 27030c., roasters, 37034c.;
fowls, Tresh Western, boxes, 104i70r.; bar-
.... 191/29c.. Iced, 1602T6.; old .ock*. fresh,
15,/19/'., turkeys, frozen young. 42055.-.;
o|<l. 41*0 tV.; ducks, Ixwg Island, spring,
,.5e.; s/piabs, whit", doion, $3.7508.25; dark,
$2 500 3.
POl I.TItY. 1 AVE F.Wls, freight, 22025c.;

express, 211i2'Uc., broilers, freight, 15026c.;
. xpn «S, 35028c.; old roasters, freight. Id.,;
turkeys, freight, 25c.; express, 3V.; ducks,
fi»lcht. 23034c express, 14026c.; s> e(.
freight. 11020c express, 30022c.; pigeons,
pair, 30c.; guineas, pair, 70c.; rabbits, lb.,
2/z'u 22".
Fit! ITU, FflRftK-Apples, now Southern,

l.sk. 50c 0$l -Isisev, 54HS.0$l.25; UP river.
10c ill 50. fate. 4'*!T75c hbl , »t./50f
fieri up p-cr, ft., ft 11 2". l.»g

l<C5|p I IJ 15. I ears/^pp liver, l/rk 41 V>ari. hbl.,
it.5ft04l.5O. .IcrSfy, I sk $1.3092.50 Peach**,
ttela t nre. . rt. 1102.M); bu b«k , 736.003 50
Vitamin, crt $102.5(1; Jersey, ci* , 75. >f
$3 id nr. h*k.. 40005. bu. h#k 75/ './

ft A. I'ltiPt'. 8'e 4 ;b hsk., 70-.>35c,
huahals, $1 2501.50. Hasubrrt ies, Jersey, ;
au iik ItlackheriIes, '../-» y. p.. l2<iMj«
Hue) teherrles, Pennsylvania. it 71/1"
aey7«T16c.; Nnva Scotia. 15025c. Orange
California, box, $2.50013.30. Grape fruit
Florida. b,)X, $3.7506 50; CMfornln, l/ox, $
07.50; Isle of PlnoS, box. $508.50; Pnrto
111.-,., f.1010.50; Cuban, $3.2508.75. I,lines,
hbl $7118 I/emons, < allfornla, box, ifl.
Pin. apph s, Porta Itlco, it., 01 .>7
fos-a ttlca. 93.S304.26. Cuban. |t,$Ot4.50.
Avocada p ais, norlih, rt.. $3 i5.5o, cu-
t<an,$1 5002. Mangoes, Porto Illco, crt.,
$|.,Mii2 5i> r>«trich egg melons. Western,
crt., 50c 003.35. Cass'is melons, crt 36.25
fin,50. Musk melons, Jersey Monk, crt., $1 75
i/2 5"; Texas and New Mexico pink meat,
f; ,1 .it $1 HOfiS: I *et n xt ft re and Maryland,
standard crt., 5<|c 082.50; pink meal«, stand-
sr.l crt., 7.V,092.50; flat. 25 i8."' nllf.uttla
Turlock, statute..! crt,, 83 50'if t 25 Pat. St 73
02; Colorado, Pocky pud, standard Ml $4
15- flat 12.18.2.5. Watermelons, Hott li-
up, $750r#5
POTAT0K6 Jersey robblera. sn-k, ll.f

1,75, fllauts, 1101.25; sack. IOf65c.; Long
Intftt.d, hbl 824.2,5" large sack, $20S ?!
ino lbs., $1 t5dWI.lt); No. 2. lb 14: Vlrglnls,
bbl,, 50r i|$l.2*. Hweets, JSrnoy, bsk 91.75
0J.26 No 2, 360AV.; Pastern fthore. bid.,
ISOo <103.50; North arollns, $202 75; l"a-
wars gnu Marylsnd, bsh., 25040b. Yams,

You Can Still Get 7% or

7Vt% with Safety
Arc you among those investors who are
seeking a way to escape the conse¬
quences of the great decline which has occurred
in interest rates? Miller First Mortgage Bonds,
secured by income-earning property in South¬
ern cities, offer you the opportunity. These
bonds pay 7% or 7V2' interest, and arc sur¬
rounded by safeguards which have established
an unbroken safety it cord for Miller securities.

In addition to the advantage of the liberal
rate always offered by the South, Miller Bonds
have demonstrated their stability. During the
period of money stringency, the rate on these
bonds did rot advance as violently as on most
other securities, and today it has not fallen
as far as the rate on most other securities has
fallen.

If you would like to continue to receive a
liberal rate on your money, investigate Miller
Bonds. Each issue is secured by a Firit Mort¬
gage on an income-earning building, by a Firit
Claim on its earnings, and by Monthly Pay¬
ment* in advance which the borrower makes to
meet principal and interest.

Mail the coupon for booklet,
"Creating Good Investments."

2110 Hurt Building Atlanta, Ga.
"First.The Investor's IVclfire"
MAIL THIS COUPON TODAY

O. L. MILLER & CO., INC.,
2110 Hurt Building, Atlanta, Ga>

f'lir *lr«: Plmto «<*iid m<» «uur booklot. rrotlna floodtnvo«tmont«." and alto mr yavr cprommondiitlan f»r an In-
\e«tmrin of t maturing In about j .¦ar*.

Name
City end

Addrcee State*

.1. r«rv, bait., f|,.~,C«01/7,*.; North < arollim, Mil.
$1.7.1*3.'

nvr. STOCK AND MEAT niKTA.
Con mon to prima ttmri, I'"' Iht, J''""ill J.
Common to cholrn bulla, j<h> iba. .. <t<.
'to fhnln# i'0*l, la) I'm. 1 I .1(10
. onimon t>. |.iim» v. »!«. 100 ¦>. !<. ".».'» i» in
Comtftpn 'n prima at |(*t Itm. 8 nrj rt.,.0
f'immnn to prima lartilm, I Of) tm. tt t
I.tva hr-ira. 10(1 !>«... V '(> j |i>.7
1 >r.m»i ct hart <t.. r lb Op 111 j

Itv (irraaail \. nl«, lb 10 >i
DrwNd mutton, it' ot»>i .14
Iiraaned WrthrrP, lb I.Va .17
I'r. m'.t Itinl.' city, lb !. C ,»fl

COFFEE.
ItHtlt!-" of prima1 rrv.

Ojwn, Mich. Intv i ''opr. t?1"«".
(t 'Pt' rut < r #.:« " "t 0. '.1 '. t>
Ixwiillbrr. .... P..'IP !> to "M7 Pit*' 0 10
Mnri'h 0.10 0..-0 0.1$ 0.17 0. :
May !>.M 0.80 0 10 0.11 ".

rr.NNMI.VASI.li OU..
on. CITY. r». Au« U -<;r»'IU ba nt.. #a.

M. rnrvp. 10.1T4. avar*(a, .XJ.aJt), .hiptntnta.
40,608, aoi»|t, 10,410,

NASSAU NATIONAL BANK
CF BROOKLYN
41 Court Street

A Bank for Brooklyn

St <. \H KIMAXC1XO 1*1. t M.

An Inri-.'is.. In the author lied prto
."< rr «iin It fr -'ii $.">.0011.000 to $5,825,.
"00 linn In n .ipprnvi'd by Wept Indlt
Surar Finance Corporation ftoekhnldtrs.
rhM in0Wa«i, t'i*ith(i with $1,300,000
«tr>c It aulixitnod. but «. yet unissued. It
t.) be tm«d it p u t payment In acquiring
j vin.O^O of f md mortgage bonda and
$l,,.00,00tfjrf SrM.ll 8 fltr < rftt. notc. 0<
iio l'aiiu* HorUna ^ugar Cunranjr,


